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HOUSING AFFORDABILITY
IN YORK REGION



OWNERSHIP HOUSING IS OUT OF REACH FOR MOST HOUSEHOLDS

WHERE OWNERSHIP HOUSING PRICES STOQD IN 2020
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to households at the sixth income decile ($125,967 in 2020).



RENTAL COSTS CONTINUE TO INCREASE

WHERE RENTAL HOUSING COSTS STOOD IN 2020
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2020 WAS THE THIRD YEAR AFFORDABILITY TARGETS WERE NOT ACHIEVED
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AFFORDABILITY IN THE RESALE MARKET HAS DECLINED OVER TIME
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0 2013 2014 2015 2016 2017 2018 2019 2020

I SF $731314 $820,378 $94344 $1,167.839 $1326,113 $1,123734 $1,120290 $1,271,276
I Semi $484,722 $533,105 $606,779 $730,149 $837,029 $760,683 $783,900 $868,141
I Town $469,312 $512733 $575,427 $676,432 $795,150 $731,502 $741,167 $834,524
M Condo/Apt ~ $333,373 $352,091 $366,283 $410,188 $481,744 $491,893 $528,312 $575,862
- Max Aff § $424.175 $443 874 $459,170 $467,739 $478,400 $471,008 $483,988 $503,145

Source: York Region Planning and Economic Development, 2021. Based on TREB Market Data.



INCREASES TO INCOMES HAVE NOT KEPT PACE WITH INCREASES

T0 HOUSING COSTS

MISMATCH BETWEEN GROWTH IN AVERAGE HOME RESALE PRICE AND THE AVERAGE HOUSEHOLD INCOME IN YORK REGION
Since 2008, average resale price has increased by 155%, while household income has only increased by about 20%
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THE SUPPLY OF NEW RENTAL HOUSING HAS BEEN LOW, BUT AN INCREASE

IS ANTICIPATED
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THERE ARE INDICATORS OF HOUSING CHALLENGES ACROSS THE GTHA

| DURHAN | HAUION | HAWILTON | _PEEL_TORONTO | YORK _

Spending over 30% of income
on housing (ownership)

19.9% 18.7% 16.8% 27.6% 27.4% 28.1%

Spending over 30% of income

on housing (rental) 1.0%  45.1% 45.4Y% 15.3%  46.8%  51.8%

Rental stock as proportion of

: 19% 19% 32% 24% 47% 14%
total housing stock

Vacancy rate for private

2.1% 2.3% 4.2% 2.4% 3.7% 1.9%
apartments

Housing costs should not exceed 30% of income for it to be affordable




APPROACHES TO ADDRESS
AFFORDABILITY CHALLENGES



INNOVATIVE APPROACHES AND PARTNERSHIPS ARE REQUIRED
TO ADDRESS AFFORDABILITY CHALLENGES
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BUILT FORM AND DESIGN AND MUNICIPAL PROCESS
DIVERSIFICATION CONSTRUCTION PROGRAMS IMPROVEMENTS AND
FINANCIAL TOOLS




EXAMPLES OF APPROACHES TO ADDRESS AFFORDABILITY CHALLENGES

FAMILY FRIENDLY HOUSING POLICIES PRE-FABRICATED HOUSING



EXAMPLES OF APPROACHES TO ADDRESS AFFORDABILITY CHALLENGES

VACANT HOMES TAX



NEXT STEPS
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NEXT STEPS

AFFORDABLE PRIVATE MARKET HOUSING IMPLEMENTATION PLAN

 Actions
* Partnerships

« Advocacy

CONTINUE TO IDENTIFY AND PURSUE APPROACHES TO DIVERSIFY THE HOUSING STOCK

» 2022 Development Charges Bylaw Update: Supporting a Mix and Range
of Housing Options

» Vacant Homes Tax to Support Affordable Housing
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THANK YOU
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