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OUTLINE

• Global and National Economic Outlook

• Economic Growth in York Region

• Population

• Housing

• Construction Values
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GLOBAL AND NATIONAL ECONOMIC OUTLOOK
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ECONOMIC UNCERTAINTY
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CAUTIOUS OPTIMISM FOR CANADIAN AND ONTARIO ECONOMIES BEYOND 2022

Estimated Real GDP Growth (%) 

Source: Canada, U.S. and Global Data from the International Monetary Fund (IMF) World Economic Outlook Update, Ontario data from the TD Provincial Economic Forecast
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ECONOMIC GROWTH IN YORK REGION
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YORK REGION GDP GROWTH HIGHER THAN ONTARIO

Estimated Real GDP Growth (%) for York Region and Ontario

Source: York Region data from the Conference Board of Canada, Ontario data from the TD Provincial Economic Forecast
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YORK REGION HAS A STRONG AND DIVERSE BUSINESS COMMUNITY
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YORK REGION'S DIVERSIFIED ECONOMY HAS RECOVERED WELL BETWEEN 
2019 AND 2022

Source:  York Region Planning and Economic Development Branch, 2022 . Employment excludes at home estimates. 
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EMPLOYMENT GREW BY 27,600 JOBS BETWEEN 2019 AND 2022

Source: York Region Planning and Economic Development Branch, 2002-2019, 2022 and the 1 Conference Board of Canada, 2020, 2021. 10



UNEMPLOYMENT RATES APPROACHING PRE-PANDEMIC LEVELS

Source: Statistics Canada, Labour Force Characteristics, 3-month moving average, unadjusted for seasonality *CMA – Census Metropolitan Area
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SUPPLY OF 2,367 HECTARES OF VACANT EMPLOYMENT LANDS PROVIDES 
JOB OPPORTUNITIES FOR FUTURE ECONOMIC GROWTH

Source: York Region Planning and Economic Development, 2022 
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AN AVERAGE OF 9% OFFICE SPACE IS FOR LEASE OR SUB-LEASE

York Region and GTA Office Availability and Vacancy Rates 

Source: CoStar
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INDUSTRIAL SPACE EXPERIENCING OPPOSITE TREND

York Region and GTA Industrial Availability and Vacancy Rates 

Source: CoStar
14



YORK REGION'S LABOUR FORCE REPLACEMENT RATIO IS DECREASING

Source: Statistics Canada
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YORK REGION’S MEDIAN HOUSEHOLD INCOME RANKS SECOND AMONG 
MUNICIPALITIES IN ONTARIO

Source: Statistics Canada
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THE ECONOMIC DEVELOPMENT ACTION PLAN IS PROGRESSING WELL

• Collective work to support the business community is delivering 
results (multiple programs and services)

• York Link marketing platform

17



POPULATION
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ANNUAL POPULATION GROWTH REMAINS MODERATE

Source: York Region Planning and Economic Development, 2022 
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0.9% POPULATION GROWTH RATE IN YORK REGION IN 2022
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AFFORDABILITY CHALLENGES LIKELY IMPACTING GROWTH IN SOME GTA 
MUNICIPALITIES

Top 3 Municipalities with People 
Moving Out, 2016-2022

City of Toronto -228,169

Peel Region -151,282

York Region -18,355

Top 3 Municipalities with People 
Moving In, 2016-2022

Simcoe County 60,576

Durham Region 45,560

Niagara Region 28,394

Source: Statistics Canada, Toronto Metropolitan University
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YORK REGION ACTUAL AND FORECASTED POPULATION GROWTH

Source: York Region Planning and Economic Development, 2022 
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YORK REGION WAS 6th HIGHEST GROWING MUNICIPALITY IN CANADA FROM 
2016 to 2021

Source: Statistics Canada
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IMMIGRATION IS A KEY DRIVER OF YORK REGION'S POPULATION GROWTH

Source: Statistics Canada
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HOUSING
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YORK REGION WAS 9th ACROSS CANADA WITH 7,120 RESIDENTIAL 
BUILDING PERMITS

Source: Statistics Canada Building Permit Reports; York Region Planning and Economic Development, 2022. Note: Ranking is in comparison to cities, Region’s and Regional Districts as defined locally.
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DECREASE IN RESALES BY 42% FROM 2021 TO 2022

Source: Toronto Real Estate Board, Market Watch 2017-2022
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HOUSE PRICES ARE RELATED TO INTEREST RATES

Source: TRREB Market Watch Reports, 2001-2021 and Bank of Canada Target Overnight Rate as of December of each year, 2001 - 2022 
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YORK REGION HAS THE HIGHEST RATE OF HOME OWNERSHIP IN THE GTHA

Source: Statistics Canada
29



A HEALTHY SUPPLY OF HOUSING IS REGISTERED
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York Region has an approved housing supply of 65,900 units of 
registered unbuilt, draft approved and units under construction



TOTAL OF 21,700 PROPOSED HOUSING UNITS RECEIVED IN 2022

Note: Includes site plan applications with no regional requirements.
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CONSTRUCTION VALUES
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YORK REGION RANKED 7th IN TOTAL CONSTRUCTION VALUES ACROSS
CANADA

Source: Statistics Canada Building Permit Reports; York Region Planning and Economic Development, 2022. Note: Ranking is in comparison to cities, Region’s and Regional Districts as defined locally.
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TOTAL CONSTRUCTION VALUE OF $4.3 BILLION IN 2022

Source: Local Municipal Building Reports, 2018-2022. Note: Agricultural permits are included under the industrial category.
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SUMMARY

• Cautious optimism for Canadian and Ontario economies 

beyond 2022 

• Substantial serviced employment land available to build

• Population growth remains moderate

• Increased immigration important for maintaining labour force 

and will require housing

• Economic activity is strong
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THANK YOU



VACANT EMPLOYMENT 
LAND MAP
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