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AGENDA 

• Overview of the financial 

statements 

• 2018 key financial results  
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OVERVIEW OF THE 
FINANCIAL STATEMENTS 
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WHAT ENTITIES ARE INCLUDED? 

The York Region consolidated entity includes:  

• Regional Departments 

• York Regional Police  

• Housing York Inc. 

• York Region Rapid Transit Corporation  

• YTN Telecom Network Inc. 
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Richmond Hill 

Newmarket 

Markham 
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FINANCIAL STATEMENT COMPONENTS 

Statement of Operations 

Notes 

Statement of Cash Flows 

Statement of Change in Net Debt 

Statement of Financial Position 

Newmarket 



BUDGET TO FINANCIAL STATEMENT 

CONVERSIONS ($M) 
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Approved Budget Conversions Full Accrual Budget 

 Revenue 3,042 (194) 2,848 

 Expenses 3,042 (840) 2,202 

 Surplus -- 646 646 

 

Tangible Capital 
Assets  

 
Debt/ 

Investments 

 

Transfers  

to/from  

Reserves 

 

Amortization 



2018 KEY FINANCIAL 
RESULTS 
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STATEMENT OF 
OPERATIONS 
(INCOME STATEMENT) 
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STATEMENT OF OPERATIONS 
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Presents: 
 

• Accrual budget 
 

• Financial 
transactions for 
the year 
 

• Prior year for 
comparison 



REVENUE BUDGET CONVERSION 
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Approved 
Revenue 
Budget 

$3.0 billion 

 

Conversion 

$0.2 billion 

Financial 
Statement 

Budget 

$2.8 billion 

 

Contribution from 

reserves 

Advances from 

transfer payment 

and development 

charges 



REVENUE VARIANCES ($M)  

11 *numbers may not add due to rounding 

2018 

Budget 

2018 

Actuals 

2017 

Actuals 

Budget 

to Actual 

Variance 

Year over 

Year 

Variance 

Taxation 1,093 1,095 1,043 2 52 

Transfer Payments 673 606 551 (67) 55 

Development Charges 519 474 284 (45) 190 

User Charges 332 317 279 (15) 38 

Fees and Services 158 184 199 26 (15) 

Investment Income and 

Other 
73 95 166 22 (71) 

Total Revenue 2,848 2,771 2,521 (77) 250 



EXPENSE BUDGET CONVERSION  
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Approved 
Expense Budget 

$3.0 billion 

 

Conversion 

$0.8 billion 

Financial 
Statement 

Budget 

$2.3 billion 

 

Contribution to 

reserves 

Tangible Capital 

Assets 

Debt principal 

repayment 



EXPENSE VARIANCES ($M)  
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*numbers may not add due to rounding 

2018 

Budget 

2018 

Actuals 

2017 

Actuals 

Budget 

to Actual 

Variance 

Year over 

Year 

Variance 

Community and Health 

Services 
639 579 522 (60) 57 

Transportation Services 504 534 427 30 107 

Environmental Services 482 609 513 127 96 

Protection to Persons and 

Property 
379 385 360 6 25 

General Government and 

Other 
199 145 201 (54) (56) 

Total Expense 2,202 2,252 2,023 50 229 



STATEMENT OF OPERATIONS ($M) 

2018 

Budget  

2018 

Actuals 

2017 

Actuals 

Budget to 

Actual 

Variance 

Year over 

Year 

Variance 

 Revenues 2,848 2,771 2,521 (77) 250 

 Expenses 2,202 2,252 2,023 49 229 

 Annual Surplus* 646 520 498 (126) 22 

*numbers may not add due to rounding 
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STATEMENT OF 
FINANCIAL POSITION 
(BALANCE SHEET) 
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STATEMENT OF FINANCIAL POSITION 
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Presents: 
 

• Balances as at 
December 31st 
 

• Shows year-over-
year change in 
assets and 
liabilities  
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STATEMENT OF FINANCIAL POSITION ($M) 

Financial Assets 

$4,303 

Cash               
$472 

Investments 

$3,327 

Accounts 
Receivable 

$328 

Local Debt 
Recoverable 

$175  

Liabilities 

$5,103 

Gross Debt 

$3,440 

Local Municipal 
Debt 

$175 

Accounts Payable 

$718 

Deferred Revenue 

$548 

Employee Benefits 

$222 

Net Debt 

($799) 

Non-Financial 
Assets 

$8,019 

Capital 

$8,000 

Other 

$19 

Accumulated 
Surplus 

$7,219 

Reserves 

$2,290 

Investment in 
Capital 

$3,982 

Sinking Fund 

$708 

Related Entities 

$240 
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TANGIBLE CAPITAL ASSETS BY FUNCTION 

Net Book 

Value 

$7.9B 

Historical Cost 

of Assets 

$10.6B 

Water Transit 

Wastewater Roads 

Other 

Net book value $2.3B Net book value $1.7B 

Net book value $1.4B Net book value $1.6B Net book value $1.0B 

https://www.google.ca/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwjYzI6FyonfAhXI6IMKHaidD7gQjRx6BAgBEAU&url=https://www.mykawartha.com/news-story/4440146-york-region-receives-top-grade-from-water-quality-report/&psig=AOvVaw31MPzJnwOgJYAj8sh-RcfM&ust=1544129614631034


19 

ACCUMULATED SURPLUS 
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Invested in capital and related entities 

Reserve and reserve funds 

Sinking funds 



STATEMENT OF FINANCIAL POSITION ($M) 

2018 2017 Change Change % 

 Financial Assets 4,303 3,848 456 12% 

 Liabilities 5,103 5,098 5 0% 

 Net Debt (799) (1,250) 451 (36%) 

 Non-Financial Assets 8,019 7,950 67 0% 

 Accumulated Surplus* 7,219 6,700 519 8% 

*numbers may not add due to rounding 
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SUMMARY 
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IN CONCLUSION 
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SUMMARY 
• 2018 financial results were in line 

with expected results and 

continue to support a sustainable 

fiscal plan  

• The unqualified audit opinion and 

receipt of the GFOA Award are 

evidence of high quality financial 

statements  

• It is recommended that 

Committee and Council receive 

the report for information 


